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Who we are

The Eastern Star Foundation
is a philanthropic foundation
whose focus is helping to improve
outcomes for the aged.
Our history of caring for the aged
dates back to 1954, when a group of
Order of the Eastern Star members
established the organisation with a
mission to provide a home for their
aged members. The organisation
later become an aged and
community care provider, known as
Star Aged Living and was based at
Beaudesert in Brisbane.

philanthropic foundation in 2019.
The Eastern Star Foundation’s
activities are underpinned by its
values of dignity, independence and
hope. Through our grant-funding,
and partnerships with charities and
other philanthropists, we help the
aged to:
Remain
independent

Practice choice

The aged and community care
business was sold in 2018, and the
organisation transitioned into a

Experience
healthy ageing

Summary of key financials
2019 - 2020 financial year:
$
Income

409,050

Expenditure

417,062

Operating Surplus/
(Deficit)

(8,012)

Other Income/
Comprehensive
Deficit

(722,280)

Total Comprehensive
Income/(Deficit)

(730,292)

Total assets
Total liabilities
Net assets
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Our mission:
We provide financial assistance to
help initiatives become a reality
for charities who care for our
ageing communities, support
their independence, and who are
committed to helping them live well.

Dignity - We believe everyone
should be honoured and respected.
Independence - We enable people
to make their own choices.
Hope - We encourage people to
have ambition for the future.

Have a support
network
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Our vision:
To empower those who enhance
the quality of life for our ageing
communities.

Our values:
Participate in
their community
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Eastern Star Foundation’s
vision, mission and values

10,874,159
5,006
10,869,153

The primary asset for Eastern Star
Foundation is the investment corpus,
with a market value of $10,254,973
as at 30 June 2020. The unrealised
market gains/losses from the corpus
are reported in Reserves in the Equity
section of the Balance Sheet.
Other Comprehensive Income/
deficit amounting to $722,280
relates to unrealised market losses
on investments for the year as a
result of the effects of the
COVID-19 pandemic.
Although the ongoing impact of the
pandemic is still unknown and unable
to be quantified, the board of directors
believe that there is no material risk to
the corpus and its ability to continue to
deliver its operations.

Chairman’s
report

Over the past year, the Eastern Star
Foundation Board has continued
its commitment to its philanthropic
focus to help our aged to live well.
Our transition from aged care to
a philanthropic foundation was
completed with our new name
registered as The Eastern Star
(Australia) Foundation Ltd, and our
inaugural grant round announced.
Our Theory of Change
Our Theory of Change was
developed earlier this year as part
of our strategy workshop, to guide
our granting activities. Through
our support of evidence-based
programs and initiatives that help
older people to remain independent,
practice choice, participate in their
community, have a support network,
and experience healthy ageing, we
hope to help improve outcomes for
the aged in our community.
Our philanthropy in action
This year saw the start of our
granting activities since becoming
a foundation, and we announced
grants to Lady Musgrave Trust,
Blackall Range Care Group, and
Palliative Care Queensland’s
Ambulance Wish program.
A $100,000 grant was awarded
to Lady Musgrave Trust to help
fund their Ending Homelessness
for Older Women project, which
included the development of a new
website which provides a central
repository of information and
resources for those seeking help.
In addition, more than 12,000 hard
copies of a new Handy Guide for
Older Women have been produced
and distributed throughout
communities across the state.

Some of the funding also went
towards Lady Musgrave Trust’s
annual Women and Homelessness
Forum which was held as an online
forum this year on 5 August 2020
and focused on Older Women –
Living on the Edge of Homelessness.
The forum brought industry experts
and stakeholders together to
collaborate on ways to address this
ever-growing social issue.
The Eastern Star Foundation’s
grant of $50,000 to the Palliative
Care Queensland Ambulance Wish
program is funding their volunteer
village coordinator to ensure the
smooth scheduling of volunteer
activities, and to make sure the
volunteers receive the required
training to perform their roles. The
Ambulance Wish program helps to
make the final wishes of people who
are terminally ill a reality. Members
of the Eastern Star Foundation
board attended a small ceremony
in September this year to unveil the
Eastern Star Foundation logo on the
Wish Ambulance “Betty”.
A $100,000 grant to Blackall Range
Care Group Ltd from the Eastern
Star Foundation will allow the
organisation to remodel, repaint
and re-fitout its 40-year old respite
centre in Nambour. The upgrade
to the centre will enable the
organisation to not only meet the
demand for its services into the
future but to also increase the range
of services offered. The upgrade
works are expected to be completed
at the end of this year.
The board is also now underway with
our second year of granting activities
with the 2020-21 financial year grant
round currently open for applications
until 30 November 2020.

Investing for the future
Investment markets globally have
been volatile this past year as a result
of the effects of the Coronavirus
pandemic. The value of our
investment portfolio in June 2020
was $10.3 million. This is a decrease
from its value of $10.7 million at the
end of the 2018-19 financial year.
However, there has been some
recovery since the end of June with
the value being $10.6 million as of 30
September 2020. Our investment
strategy has a relatively conservative
risk profile to ensure our portfolio
can withstand market fluctuations
over the long-term.
A new website
We recently launched our new
website www.easternstarfoundation.
org.au which gives our members,
potential grant applicants, and
other stakeholders easy access to
information about the activities of
the foundation and how to apply
for a grant. This is an exciting step
forward for our foundation and will
help us to create and communicate
our charitable impact.
The Eastern Star Foundation Board
looks forward to continuing its
philanthropic mission this next year
and to helping our aged to live well.
Yours sincerely

Jonathan Nantes
Chairman, The Eastern Star
(Australia) Foundation Ltd
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Our board and
governance
The Eastern Star (Australia) Foundation Ltd is registered with the Australian Charities and Notfor-profits Commission (ACNC). Our board oversees the Foundation’s governance, prudential
responsibilities and strategy, and receives management, administration and marketing support
from Hand Heart Pocket the Charity of Freemasons Queensland. Our board members are pictured
from left to right and are listed in the order they are pictured.

Douglas Kelly
Director
Commenced November 2013
Doug is extensively involved in the
community and has worked in the
building industry for more than 51
years. He established an awardwinning building and property
development business of which he is
currently a director.
He has been an active community
leader in the Ipswich region since
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1970 and founded the Ipswich
Prostate Support Group and
the Ipswich and District Vintage
Machinery Club. Doug has been
a member of the United Grand
Lodge of Queensland since 1976,
and for four years held the position
of Master of Fassifern Kilwinning.
He has also held the positions of
treasurer at the Booval Temple
Committee, and he is a Past Worthy
District Grand Patron at the South
Brisbane District Grand Committee.

Carol Carey
Secretary
Commenced November 2018
Carol was appointed to the board
in 2018 and now holds the role of
secretary. Her career has given
her experience in finance, nursing,
administration and staff training.
Her most rewarding role was as a
psychiatric nurse in England, where
her care focussed on the elderly.
She has been involved in the Order

of the Eastern Star for many years
starting with Rocklea Sunnybank
Chapter No.33 taking on various
positions before becoming Worthy
Matron. After Rocklea’s Dormancy
in 2008, Carol joined Beenleigh
Chapter No.199 in 2009 and has
been the secretary there for
the past seven years.
Jonathan Nantes
Chairman
Commenced November 2010
Following several years as a director
on the board, Jonathan was elected
as chairman in late 2018. His
background as an owner of a sheep
and cattle station in Charleville and
a small trucking business before
coming to Brisbane has given
him a good understanding of the
dynamics of business. He also holds
a Certificate III in Bus and Coach
Accreditation.
Jonathan holds an enormous
amount of pride in the Order of the
Eastern Star’s continual support, and
the board’s vision for greater charity
and benevolent work. He has been a
member of the Order of the Eastern
Star since 1973 and now holds the
position of Worthy Grand Associate
Patron in the United Grand Chapter
of Australia.
Elizabeth Watt
Director
Commenced November 2012
Through her extensive 35-year
career at Centrelink, and 12 years as
a finance lecturer, Elizabeth brings a
wealth of knowledge in the areas of
policy and finance to the board.
A member of the Order of the
Eastern Star since 1980, Elizabeth
has served as Worthy Matron of
Sunny South Chapter for 10 terms
and as Deputy Grand Matron
of South Australia from 19951997. Elizabeth’s commitment
and excellence in service were
recognised in 2007-2009 when
she was honoured to be the Most
Worthy Grand Matron of the United
Grand Chapter of Australia.

John Howard
Deputy Chairman
Commenced November 2014
John has had extensive experience
in aged care management, holding
senior management positions for
over 30 years. He brings a wealth of
knowledge to the board as a qualified
director. John has previously worked
as General Manager of St Paul de
Chartres, a 98-bed residential
care facility with 86 independent
retirement living units. He has
extensive governance, financial and
administrative experience.
John is a member of St Andrews
Lutheran College Council, a past
Director of Lutheran Laypeople’s
League and formerly an Associate
Member of the Australian Institute of
Management. He is a Justice of the
Peace and Member of the Australian
Institute of Company Directors.

charitable organisations, including
being on two non-profit governance
boards. Roz has a Graduate
Certificate in Business (Philanthropy
and Non-profit Studies) from QUT’s
Australian Centre for Philanthropy
and Non-profit Studies which
furthered her knowledge in nonprofit governance and regulatory
compliance.
Roz is deeply aware of the
challenges and opportunities that
present themselves in the nonprofit sector, which assists her in
developing a fuller understanding of
the organisations that the Eastern
Star Foundation supports.

Leigh Kennedy
Director
Commenced November 2010
Leigh has been in the Order of the
Eastern Star since 1973 and was
a Worthy Matron five times with
Ruth, Mizpah and Adah Chapters,
and is currently the Worthy Matron
of Coorparoo Chapter for a third
term. Currently, Leigh is the Grand
Associate Matron of the Grand
Chapter of Queensland and a Past
Worthy District Grand Matron. She
has been a member of the Star
Gardens Association since 2002,
and on the board for many years.
Leigh was awarded the prestigious
‘Life Membership’ for her continuous
years of volunteering with Meals on
Wheels Mt Gravatt branch, and she
now serves on the board of Meals on
Wheels Queensland.
Roslynn (Roz) Black
Director
Commenced July 2020
Roz joined the Eastern Star
Foundation Board in 2020 with
diverse career experience spanning
the non-profit, government and
legal sectors. Her passion for the
non-profit sector has seen her
work in, and volunteer her time for

Mike Carey
Director
Commenced November 2009
Retired November 2019
Mike was on the board for many
years and previously served as
chairman for seven of those
years. He has over thirty years’
experience in the building and
property development industry,
including many years working for the
Princess Alexandra Hospital at RAF
Wroughton in the United Kingdom.
After moving to Australia, he worked
for the Wesley Hospital in Brisbane
which saw him involved in a $9 million
operating theatre upgrade.
Mike has been involved in a number
of community groups including the
City of Logan Masonic Lodge and
the Order of the Eastern Star.
Mike is a Justice of the Peace
(Qualified) and has a Diploma
of Building in which he achieved
Honours in Building Law.
Page 4

Program granting dying wishes of ill
Queenslanders gets $50,000 boost

requesting it and can equally impact
the person’s loved ones and their
wider support network. Therefore,
our ability to provide a safe and
enjoyable experience is our priority,
so that memories can be made, and
patients wellbeing can be improved.
In addition the positive impact this
program has on our volunteers is
important too.
“Of course, what all of this will allow
us to do, in a broader sense is, to
change the narrative around
positive dying.”

The dying wishes of more terminally
ill people will be fulfilled this year with
Eastern Star Foundation awarding
a $50,000 grant to Palliative Care
Queensland’s Ambulance Wish
Queensland program.

measure volunteer engagement.

The grant has enabled the
organisation to further develop the
program, which provides specialised
transportation and the necessary
medical care to empower those
faced with a terminal illness to carry
out their last wishes.

“Our program was launched last
year, we had over 200 expressions of
interest to volunteer within the first 6
months and a social media reach of
over 150 million,” Ms Mills said.

The grant has funded the volunteer
village coordinator, to ensure that
all program volunteers such as
doctors, nurses, paramedics and
members of the community, receive
the necessary training to perform
their roles within the requirements
of the program. The coordinator will
also ensure the smooth scheduling
of volunteer activities and be able to
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Palliative Care Queensland Chief
Executive Officer Shyla Mills said this
support would help them to extend
their reach,

“This program is still in its infancy and
had to be put on hold for a period
of time due to COVID-19. However,
it has really struck a chord with the
community, so the recruitment,
training and coordination of our
ever-growing team of volunteers is
a crucial component of our success
as we look to re-start the program
in July,
“The benefits of granting a final
wish go far beyond the person

The grant was one of three
initiatives to be funded by Eastern
Star Foundation in its inaugural
grant round, since becoming a
charitable foundation last year. The
group which was formerly known
as Star Aged Living operated a
not-for-profit aged care facility in
Beaudesert before it was sold to
Whiddon Group.
Eastern Star Foundation Chairman
Jonathan Nantes said his
organisation was proud to partner
with Palliative Care Queensland on
this important program.
“Our charitable focus is to empower
those who enhance the quality of
life for our ageing communities
and given that the majority of
Ambulance Wish Queensland’s
clients are in their older years, this
partnership was the perfect fit,” Mr
Nantes said.
“We look forward to furthering their
cause to give the gift of choice to
those nearing the end of life to fulfil
their last wishes.”

New program fast-tracked to help
end homelessness for older women

The Eastern Star Foundation’s
$100,000 grant to The Lady
Musgrave Trust has helped to
make it easier for older women
experiencing homelessness
or at risk of being homeless in
Queensland to navigate their way
to a better life,
The gap funding has helped
Queensland’s oldest charity to
rollout the Ending Homelessness
for Older Women project, which
includes the development of a
new website, that will be a central
repository of information and
resources for those seeking help.
In addition, a minimum of 16,000
hardcopies of the new Handy
Guide for Older Women have been
produced and are being distributed
throughout communities across
the state.
A portion of the funding has also
gone towards their annual Women
and Homelessness Forum which
was held as an online forum on 3
August 2020 and focused on Older
Women – Living on the Edge of
Homelessness.
The Lady Musgrave Trust Chief
Executive Officer Karen Lyon Reid
said with an ageing population, now
is the time to step up efforts in
this area.
“We’re seeing the number of older
homeless women rise, with a 31%
increase since 2011,” Ms Lyon
Reid said.
“The reasons why women face
homelessness in their older years
are many and varied, whether that’s
due to a family breakdown or loss

of a partner, domestic violence,
poor mental and physical health,
poverty or financial difficulties due
to loss of employment and lack of
superannuation.
“The common denominator is
that many of these older women
are experiencing or at risk of
homelessness for the first time and
don’t know where to turn for help
or feel daunted when approaching
support services that are tailored for
those that have been homeless in
the long-term.
“This funding will help us improve
outcomes for this vulnerable group
right across the state.”
Eastern Star Foundation Chairman
Johnathan Nantes said this was
one of three initiatives to be funded
by the organisation in its inaugural
grant round, since becoming a
charitable foundation last year.

The group, which was formerly
known as Star Aged Living and was
established by members of the
Order of the Eastern Star, operated
a not-for-profit aged care facility
in Beaudesert before it was sold to
Whiddon Group early last year.
“Our new charitable focus is to
empower those who enhance
the quality of life for our ageing
communities,” Mr Nantes said.
“Indeed, the initiative aligns with
our key activities which includes
support for older and elderly women
suffering from financial and
physical hardship.
“We are proud to partner with
The Lady Musgrave Trust on this
important initiative to help more
older women lead dignified and
independent lives.”
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Grant helps aged to live well on
Sunshine Coast Hinterland

A social and recreational hub which
enables older people and the elderly
on the Sunshine Coast Hinterland
to stay connected is set to undergo
an expansion, with Blackall Range
Care Group Ltd receiving a $100,000
grant from Eastern Star Foundation.
The Nambour Social Centre’s
Sundowners and the Clubhouse
Respite Room building, which was
first established almost 40 years
ago, will be remodelled, repainted
and fitted-out with new furniture
and equipment, enabling the
organisation to not only meet the
demand for its services into the
future but to also increase the range
of services offered.
Blackall Range Care Group Chief
Executive Officer Greg Mannion said
the Hinterland’s aged population
had already surpassed the national
average percentage of those aged
70+, indicating how timely these
upgrades were.
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“As more people choose to retire
in the region in the years to come,
these figures will continue to climb,
which is why this funding is so vital.
In the Nambour District alone, we
currently provide community care
services to over 650 clients,” Mr
Mannion said.
“We’ve seen how a dedicated
space, where older people can get
together to socialise over a game
of cards, be entertained by a local
musician, take part in arts and crafts
amongst many other activities, can
make a world of difference to their
day-to-day lives. To know that this
centre will be able to provide this
service on a larger scale is a great
outcome for our community.”
The grant was one of three
initiatives to be funded by Eastern
Star Foundation in its inaugural
grant round, since becoming a
charitable foundation last year.

The group, which was formerly
known as Star Aged Living and was
established by members of the
Order of the Eastern Star, operated
a not-for-profit aged care facility
in Beaudesert before it was sold to
Whiddon Group early last year.
Eastern Star Foundation
Chairman Jonathan Nantes said
his organisation’s focus was
to empower charitable groups
that support the ageing in our
communities to live well.
“By backing this initiative, we will
be helping more aged people on
the Sunshine Coast Hinterland to
maintain their independence, be
active members of the community
and have a positive outlook on life,”
Mr Nantes said.
“We are proud to support this
regional initiative.”
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0LFKDHO(GZLQ&DUH\ 

















+HOGUHSUHVHQWVWKHQXPEHURIPHHWLQJVKHOGGXULQJWKHWLPHWKHGLUHFWRUKHOGRIILFH
7KH&RURQDYLUXVSDQGHPLFFRQWLQXHVWRLPSDFWERWKFRPPXQLWLHVDQGEXVLQHVVHVWKURXJKRXWWKHZRUOGLQFOXGLQJ
$XVWUDOLDDQGWKHFRPPXQLW\ZKHUHWKHHQWLW\RSHUDWHV7KLVSDQGHPLFPD\KDYHDILQDQFLDOLPSDFWIRUWKHHQWLW\
LQWKHILQDQFLDO\HDUDQGEH\RQG7KHVFDOHWLPLQJDQGGXUDWLRQRIWKHSRWHQWLDOLPSDFWVRQWKHHQWLW\LV
XQNQRZQ
1RRWKHUPDWWHUVRUFLUFXPVWDQFHVKDYHDULVHQVLQFHWKHHQGRIWKHILQDQFLDO\HDUZKLFKVLJQLILFDQWO\DIIHFWHGRU
PD\VLJQLILFDQWO\DIIHFWWKHRSHUDWLRQVRIWKHHQWLW\WKHUHVXOWVRIWKRVHRSHUDWLRQVRUWKHVWDWHRIDIIDLUVRIWKH
HQWLW\LQIXWXUHILQDQFLDO\HDUV
7KHUHDUHQRNQRZQILQDQFLDOGHYHORSPHQWVWKDWZLOOLPSDFWIXWXUHRSHUDWLRQVDQGDVVXFKQRLQIRUPDWLRQKDV
EHHQLQFOXGHGLQWKLVUHSRUW
1RSHUVRQKDVDSSOLHGIRUOHDYHRI&RXUWWREULQJSURFHHGLQJVRQEHKDOIRIWKHHQWLW\RULQWHUYHQHLQDQ\
SURFHHGLQJVWRZKLFKWKHHQWLW\LVDSDUW\IRUWKHSXUSRVHRIWDNLQJUHVSRQVLELOLW\RQEHKDOIRIWKHHQWLW\IRUDOORU
DQ\SDUWRIWKRVHSURFHHGLQJV7KHHQWLW\ZDVQRWDSDUW\WRDQ\VXFKSURFHHGLQJVGXULQJWKH\HDU
,QVXUDQFHSUHPLXPVKDYHEHHQSDLGRQEHKDOIRIERDUGPHPEHUVDQGRIILFHUVIRUDQ\ORVVIRUZKLFKWKHERDUG
PHPEHUVRURIILFHUVPD\QRWEHOHJDOO\LQGHPQLILHGE\WKHHQWLW\DULVLQJRXWRIDQ\FODLPE\UHDVRQRIDQ\
ZURQJIXODFWFRPPLWWHGE\WKHPLQWKHLUFDSDFLW\DVDERDUGPHPEHURURIILFHU
1RLQFRPHWD[LVSD\DEOHE\WKHHQWLW\DVLWLVH[HPSWLQDFFRUGDQFHZLWKWKH$XVWUDOLDQ,QFRPH7D[$VVHVVPHQW
$FW
Contribution on winding up
7KHHQWLW\LVLQFRUSRUDWHGXQGHUWKH&RUSRUDWLRQV$FWDQGLVDFRPSDQ\OLPLWHGE\JXDUDQWHH,IWKHHQWLW\LV
ZRXQGXSWKHFRQVWLWXWLRQVWDWHVWKDWHDFKPHPEHULVUHTXLUHGWRFRQWULEXWHDPD[LPXPRIHDFKWRZDUGV
PHHWLQJDQ\RXWVWDQGLQJREOLJDWLRQVRIWKHHQWLW\7KHUHLVRQO\RQHFODVVRIPHPEHUVKLS$W-XQHWKH
WRWDODPRXQWWKDWPHPEHUVRIWKHHQWLW\DUHUHTXLUHGWRFRQWULEXWHLIZRXQGXSLV 
Auditors Independence Declaration
$FRS\RIWKH$XGLWRU VLQGHSHQGHQFHGHFODUDWLRQDVUHTXLUHGXQGHUVRIWKH$XVWUDOLDQ&KDULWLHVDQG1RWIRU
3URILWV&RPPLVVLRQ$FWLVLQFOXGHGRQSDJHRIWKLVILQDQFLDOUHSRUWDQGIRUPVSDUWRIWKHUHVSRQVLEOH
SHUVRQVUHSRUW
6LJQHGLQDFFRUGDQFHZLWKDUHVROXWLRQRIWKHPHPEHUVRIWKH%RDUG
««««««««««««««

«««««««««««««

&-1DQWHV&KDLUPDQ

-5+RZDUG'HSXW\&KDLUPDQ

'DWHGWKLVWKGD\RI2FWREHU




&URZH$XGLW$XVWUDOLD
$%1
/HYHO(GZDUG6WUHHW
%ULVEDQH4/'
$XVWUDOLD
0DLQ  
)D[  
ZZZFURZHFRPDX

$XGLWRU¶V,QGHSHQGHQFH'HFODUDWLRQ
$VDQDXGLWRURI7KH(DVWHUQ6WDU $XVWUDOLD )RXQGDWLRQ/LPLWHGIRUWKH\HDUHQGHG-XQH,GHFODUH
WKDWWRWKHEHVWRIP\NQRZOHGJHDQGEHOLHIWKHUHKDYHEHHQ
L

QRFRQWUDYHQWLRQVRIWKHDXGLWRULQGHSHQGHQFHUHTXLUHPHQWVDVVHWRXWLQWKHAustralian Charities
and Not-for-profits Commission Act 2012 LQUHODWLRQWRWKHDXGLWDQG

LL

QRFRQWUDYHQWLRQVRIDQ\DSSOLFDEOHFRGHRISURIHVVLRQDOFRQGXFWLQUHODWLRQWRWKHDXGLW

7KHGHFODUDWLRQLVLQUHVSHFWRI7KH(DVWHUQ6WDU $XVWUDOLD )RXQGDWLRQ/LPLWHGGXULQJWKH\HDU




&URZH$XGLW$XVWUDOLD




0LNH0F'RQDOG2$0
3DUWQHU
2FWREHU
%ULVEDQH

Liability limited by a scheme approved under Professional Standards Legislation.
The title ‘Partner’ conveys that the person is a senior member within their respective division and is among the group of persons who hold an equity interest
(shareholder) in its parent entity, Findex Group Limited. The only professional service offering which is conducted by a partnership is the Crowe Australasia
external audit division. All other professional services offered by Findex Group Limited are conducted by a privately-owned organisation and/or its
subsidiaries.
Findex (Aust) Pty Ltd, trading as Crowe Australasia is a member of Crowe Global, a Swiss verein. Each member firm of Crowe Global is a separate and
independent legal entity. Findex (Aust) Pty Ltd and its affiliates are not responsible or liable for any acts or omissions of Crowe Global or any other member
of Crowe Global. Crowe Global does not render any professional services and does not have an ownership or partnership interest in Findex (Aust) Pty Ltd.
Services are provided by Crowe Audit Australia, an affiliate of Findex (Aust) Pty Ltd.
© 2020 Findex (Aust) Pty Ltd
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(DVWHUQ6WDU $XVWUDOLD )RXQGDWLRQ/WG WKHHQWLW\ LVUHJLVWHUHGXQGHUWKH Australian Charities and Not-for-Profits Commission Act 2012
DQGLVGRPLFLOHGLQ$XVWUDOLD)RUWKHSXUSRVHVRISUHSDULQJWKHILQDQFLDOVWDWHPHQWVWKHHQWLW\LVDQRWIRUSURILWHQWLW\
5HSRUWLQJ%DVLVDQG&RQYHQWLRQV
7KLVJHQHUDOSXUSRVHILQDQFLDOUHSRUWKDVEHHQSUHSDUHGLQDFFRUGDQFHZLWK$XVWUDOLDQ$FFRXQWLQJ6WDQGDUGV5HGXFHG'LVFORVXUH
5HTXLUHPHQWVRIWKH$XVWUDOLDQ$FFRXQWLQJ6WDQGDUGV%RDUG $$6% DQGWKHUHTXLUHPHQWVRIWKHAustralian Charities and Not-forProfits Commission Act 2012 and the Corporations Act 2001 0DWHULDODFFRXQWLQJSROLFLHVDGRSWHGLQWKHSUHSDUDWLRQRIWKHILQDQFLDO
VWDWHPHQWVDUHSUHVHQWHGEHORZDQGKDYHEHHQFRQVLVWHQWO\DSSOLHGXQOHVVVWDWHGRWKHUZLVH
7KHILQDQFLDOUHSRUWKDVEHHQSUHSDUHGRQDQDFFUXDOVEDVLVDQGLVEDVHGRQKLVWRULFDOFRVWVPRGLILHGE\WKHUHYDOXDWLRQRIVHOHFWHGQRQ
FXUUHQWDVVHWVILQDQFLDODVVHWVDQGILQDQFLDOOLDELOLWLHVIRUZKLFKWKHIDLUYDOXHEDVLVRIDFFRXQWLQJKDVEHHQDSSOLHG7KHILQDQFLDO
VWDWHPHQWVDUHSUHVHQWHGLQ$XVWUDOLDQGROODUVZKLFKLVWKHHQWLW\ VIXQFWLRQDODQGSUHVHQWDWLRQFXUUHQF\8QOHVVRWKHUZLVHVWDWHGWKH
DFFRXQWLQJSROLFLHVDGRSWHGDUHFRQVLVWHQWZLWKWKRVHRIWKHSUHYLRXV\HDU7KHDPRXQWVSUHVHQWHGLQWKHILQDQFLDOVWDWHPHQWVKDYH
EHHQURXQGHGWRWKHQHDUHVWGROODU
7KHILQDQFLDOVWDWHPHQWVZHUHDXWKRULVHGIRULVVXHRQWK2FWREHUE\WKH%RDUG
6XPPDU\RI6LJQLILFDQW$FFRXQWLQJ3ROLFLHV
D ,QFRPHWD[
$VWKHHQWLW\LVDFKDULWDEOHHQWLW\LWLVH[HPSWIURPLQFRPHWD[XQGHU'LYLVLRQRIWKHIncome Tax Assessment Act 1997 7D[HIIHFW
DFFRXQWLQJSULQFLSOHVKDYHWKHUHIRUHQRWEHHQDGRSWHG
E 5HYHQXH
5HYHQXHLVUHFRJQLVHGDQGPHDVXUHGDWWKHIDLUYDOXHRIWKHFRQVLGHUDWLRQUHFHLYHGRUUHFHLYDEOHWRWKHH[WHQWWKDWLWLVSUREDEOHWKDWWKH
HFRQRPLFEHQHILWVZLOOIORZWRWKHHQWLW\DQGWKHUHYHQXHFDQEHUHOLDEO\PHDVXUHGDQGFROOHFWLRQLVSUREDEOH
5HYHQXHIURPRSHUDWLQJDFWLYLWLHV
'RQDWLRQVFROOHFWHGLQFOXGLQJFDVKDQGJRRGVIRUUHVDOHDUHUHFRJQLVHGDVUHYHQXHZKHQWKHHQWLW\JDLQVFRQWUROHFRQRPLFEHQHILWV
DUHSUREDEOHDQGWKHDPRXQWRIWKHGRQDWLRQFDQEHPHDVXUHGUHOLDEO\
%HTXHVWVDUHUHFRJQLVHGZKHQWKHOHJDF\LVUHFHLYHG5HYHQXHIURPOHJDFLHVFRPSULVLQJEHTXHVWVRIVKDUHVRURWKHUSURSHUW\DUH
UHFRJQLVHGDWIDLUYDOXHEHLQJWKHPDUNHWYDOXHRIWKHVKDUHVRUSURSHUW\DWWKHGDWHWKHHQWLW\EHFRPHVOHJDOO\HQWLWOHGWRWKHVKDUHVRU
SURSHUW\
,QWHUHVWLQFRPHLVUHFRJQLVHGRQDQDFFUXDOEDVLVXVLQJWKHHIIHFWLYHLQWHUHVWPHWKRG
'LYLGHQGDQGGLVWULEXWLRQLQFRPHLVUHFRJQLVHGDWWKHWLPHWKHULJKWWRUHFHLYHSD\PHQWLVHVWDEOLVKHG
0HPEHUGXHVDUHUHFRJQLVHGZKHQUHFHLYHG
$OOUHYHQXHLVVWDWHGQHWRIWKHDPRXQWRIJRRGVDQGVHUYLFHVWD[ *67 
F )DLUYDOXHPHDVXUHPHQW
7KHHQWLW\PHDVXUHVVRPHRILWVDVVHWVDQGOLDELOLWLHVDWIDLUYDOXHRQHLWKHUDUHFXUULQJRUQRQUHFXUULQJEDVLVGHSHQGLQJRQWKH
UHTXLUHPHQWVRIWKHDSSOLFDEOHDFFRXQWLQJVWDQGDUG
)DLUYDOXHLVWKHSULFHWKHHQWLW\ZRXOGUHFHLYHWRVHOODQDVVHWRUZRXOGKDYHWRSD\WRWUDQVIHUDOLDELOLW\LQDQRUGHUO\ XQIRUFHG 
WUDQVDFWLRQEHWZHHQLQGHSHQGHQWNQRZOHGJHDEOHDQGZLOOLQJPDUNHWSDUWLFLSDQWVDWWKHPHDVXUHPHQWGDWH
$VIDLUYDOXHLVDPDUNHWEDVHGPHDVXUHWKHFORVHVWHTXLYDOHQWREVHUYDEOHPDUNHWSULFLQJLQIRUPDWLRQLVXVHGWRGHWHUPLQHIDLUYDOXH
$GMXVWPHQWVWRPDUNHWYDOXHVPD\EHPDGHKDYLQJUHJDUGWRWKHFKDUDFWHULVWLFVRIWKHVSHFLILFDVVHWRUOLDELOLW\7KHIDLUYDOXHVRIDVVHWV
DQGOLDELOLWLHVWKDWDUHQRWWUDGHGLQDQDFWLYHPDUNHWDUHGHWHUPLQHGXVLQJRQHRUPRUHYDOXDWLRQWHFKQLTXHV7KHVHYDOXDWLRQWHFKQLTXHV
PD[LPLVHWRWKHH[WHQWSRVVLEOHWKHXVHRIREVHUYDEOHPDUNHWGDWD
7RWKHH[WHQWSRVVLEOHPDUNHWLQIRUPDWLRQLVH[WUDFWHGIURPHLWKHUWKHSULQFLSDOPDUNHWIRUWKHDVVHWRUOLDELOLW\ WKHPDUNHWZLWKWKH
JUHDWHVWYROXPHDQGOHYHORIDFWLYLW\IRUWKHDVVHWRUOLDELOLW\ RULQWKHDEVHQFHRIVXFKDPDUNHWWKHPRVWDGYDQWDJHRXVPDUNHW
DYDLODEOHWRWKHHQWLW\DWWKHHQGRIWKHUHSRUWLQJSHULRG WKHPDUNHWWKDWPD[LPLVHVWKHUHFHLSWVIURPWKHVDOHRIWKHDVVHWRUPLQLPLVHV
WKHSD\PHQWVPDGHWRWUDQVIHUWKHOLDELOLW\DIWHUWDNLQJLQWRDFFRXQWWUDQVDFWLRQFRVWVDQGWUDQVSRUWFRVWV 
)RUQRQILQDQFLDODVVHWVWKHIDLUYDOXHPHDVXUHPHQWDOVRWDNHVLQWRDFFRXQWDPDUNHWSDUWLFLSDQW VDELOLW\WRXVHWKHDVVHWLQLWVKLJKHVW
DQGEHVWXVHRUWRVHOOLWWRDQRWKHUPDUNHWSDUWLFLSDQWWKDWZRXOGXVHWKHDVVHWLQLWVKLJKHVWDQGEHVWXVH
7KHIDLUYDOXHRIOLDELOLWLHVPD\EHYDOXHGZKHUHWKHUHLVQRREVHUYDEOHPDUNHWSULFHLQUHODWLRQWRWKHWUDQVIHURIVXFKILQDQFLDO
LQVWUXPHQWVE\UHIHUHQFHWRREVHUYDEOHPDUNHWLQIRUPDWLRQZKHUHVXFKLQVWUXPHQWVDUHKHOGDVDVVHWV:KHUHWKLVLQIRUPDWLRQLVQRW
DYDLODEOHRWKHUYDOXDWLRQWHFKQLTXHVDUHDGRSWHGDQGZKHUHVLJQLILFDQWDUHGHWDLOHGLQWKHUHVSHFWLYHQRWHWRWKHILQDQFLDOVWDWHPHQWV
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Recognition, initial measurement and derecognition
)LQDQFLDODVVHWVDQGILQDQFLDOOLDELOLWLHVDUHUHFRJQLVHGZKHQWKH(QWLW\EHFRPHVDSDUW\WRWKHFRQWUDFWXDOSURYLVLRQVRIWKHILQDQFLDO
LQVWUXPHQWDQGDUHPHDVXUHGLQLWLDOO\DWIDLUYDOXHDGMXVWHGE\WUDQVDFWLRQVFRVWVH[FHSWIRUWKRVHFDUULHGDWIDLUYDOXHWKURXJKSURILWRU
ORVVZKLFKDUHPHDVXUHGLQLWLDOO\DWIDLUYDOXH6XEVHTXHQWPHDVXUHPHQWRIILQDQFLDODVVHWVDQGILQDQFLDOOLDELOLWLHVDUHGHVFULEHGEHORZ
)LQDQFLDODVVHWVDUHGHUHFRJQLVHGZKHQWKHFRQWUDFWXDOULJKWVWRWKHFDVKIORZVIURPWKHILQDQFLDODVVHWH[SLUHRUZKHQWKHILQDQFLDO
DVVHWDQGDOOVXEVWDQWLDOULVNVDQGUHZDUGVDUHWUDQVIHUUHG$ILQDQFLDOOLDELOLW\LVGHUHFRJQLVHGZKHQLWLVH[WLQJXLVKHGGLVFKDUJHG
FDQFHOOHGRUH[SLUHV
Classification and subsequent measurement of financial assets
([FHSWIRUWKRVHWUDGHUHFHLYDEOHVWKDWGRQRWFRQWDLQDVLJQLILFDQWILQDQFLQJFRPSRQHQWDQGDUHPHDVXUHGDWWKHWUDQVDFWLRQSULFHDOO
ILQDQFLDODVVHWVDUHLQLWLDOO\PHDVXUHGDWIDLUYDOXHDGMXVWHGIRUWUDQVDFWLRQFRVWV ZKHUHDSSOLFDEOH 
)RUWKHSXUSRVHRIVXEVHTXHQWPHDVXUHPHQWILQDQFLDODVVHWVRWKHUWKDQWKRVHGHVLJQDWHGDQGHIIHFWLYHDVKHGJLQJLQVWUXPHQWVDUH
FODVVLILHGLQWRWKHIROORZLQJFDWHJRULHVXSRQLQLWLDOUHFRJQLWLRQ
DPRUWLVHGFRVW
IDLUYDOXHWKURXJKSURILWRUORVV )93/ 
HTXLW\LQVWUXPHQWVDWIDLUYDOXHWKURXJKRWKHUFRPSUHKHQVLYHLQFRPH )92&, 
$OOLQFRPHDQGH[SHQVHVUHODWLQJWRILQDQFLDODVVHWVWKDWDUHUHFRJQLVHGLQSURILWRUORVVDUHSUHVHQWHGZLWKLQILQDQFHFRVWVILQDQFH
LQFRPHRURWKHUILQDQFLDOLWHPVH[FHSWIRULPSDLUPHQWRIWUDGHUHFHLYDEOHVZKLFKLVSUHVHQWHGZLWKLQRWKHUH[SHQVHV
&ODVVLILFDWLRQVDUHGHWHUPLQHGE\ERWK
7KHHQWLWLHVEXVLQHVVPRGHOIRUPDQDJLQJWKHILQDQFLDODVVHW
7KHFRQWUDFWXDOFDVKIORZFKDUDFWHULVWLFVRIWKHILQDQFLDODVVHWV
$OOLQFRPHDQGH[SHQVHVUHODWLQJWRILQDQFLDODVVHWVWKDWDUHUHFRJQLVHGLQSURILWRUORVVDUHSUHVHQWHGZLWKLQILQDQFHFRVWVILQDQFH
LQFRPHRURWKHUILQDQFLDOLWHPVH[FHSWIRULPSDLUPHQWRIWUDGHUHFHLYDEOHVZKLFKLVSUHVHQWHGZLWKLQRWKHUH[SHQVHV
Subsequent measurement of financial assets
Financial assets at amortised cost
)LQDQFLDODVVHWVDUHPHDVXUHGDWDPRUWLVHGFRVWLIWKHDVVHWVPHHWWKHIROORZLQJFRQGLWLRQV DQGDUHQRWGHVLJQDWHGDV)93/ 
WKH\DUHKHOGZLWKLQDEXVLQHVVPRGHOZKRVHREMHFWLYHLVWRKROGWKHILQDQFLDODVVHWVDQGFROOHFWLWVFRQWUDFWXDOFDVKIORZV
WKHFRQWUDFWXDOWHUPVRIWKHILQDQFLDODVVHWVJLYHULVHWRFDVKIORZVWKDWDUHVROHO\SD\PHQWVRISULQFLSDODQGLQWHUHVWRQWKHSULQFLSDO
DPRXQWRXWVWDQGLQJ
$IWHULQLWLDOUHFRJQLWLRQWKHVHDUHPHDVXUHGDWDPRUWLVHGFRVWXVLQJWKHHIIHFWLYHLQWHUHVWPHWKRG'LVFRXQWLQJLVRPLWWHGZKHUHWKHHIIHFW
RIGLVFRXQWLQJLVLPPDWHULDO7KH(QWLW\¶VFDVKDQGFDVKHTXLYDOHQWVWUDGHDQGPRVWRWKHUUHFHLYDEOHVIDOOLQWRWKLVFDWHJRU\RIILQDQFLDO
LQVWUXPHQWVDVZHOODVORQJWHUPGHSRVLWWKDWZHUHSUHYLRXVO\FODVVLILHGDVKHOGWRPDWXULW\XQGHU$$6%
Financial assets at fair value through profit or loss (FVPL)
)LQDQFLDODVVHWVWKDWDUHKHOGZLWKLQDGLIIHUHQWEXVLQHVVPRGHORWKHUWKDQµKROGWRFROOHFW¶RUµKROGWRFROOHFWDQGVHOO¶DUHFDWHJRULVHGDW
IDLUYDOXHWKURXJKSURILWDQGORVV)XUWKHULUUHVSHFWLYHRIEXVLQHVVPRGHOILQDQFLDODVVHWVZKRVHFRQWUDFWXDOFDVKIORZVDUHQRWVROHO\
SD\PHQWVRISULQFLSDODQGLQWHUHVWDUHDFFRXQWHGIRUDW)93/$OOGHULYDWLYHILQDQFLDOLQVWUXPHQWVIDOOLQWRWKLVFDWHJRU\H[FHSWIRUWKRVH
GHVLJQDWHGDQGHIIHFWLYHDVKHGJLQJLQVWUXPHQWVIRUZKLFKWKHKHGJHDFFRXQWLQJUHTXLUHPHQWVDSSO\ VHHEHORZ 
Equity instruments at fair value through other comprehensive income (Equity FVOCI)
,QYHVWPHQWVLQHTXLW\LQVWUXPHQWVWKDWDUHQRWKHOGIRUWUDGLQJDUHHOLJLEOHIRUDQLUUHYRFDEOHHOHFWLRQDWLQFHSWLRQWREHPHDVXUHGDW
)92&,8QGHU(TXLW\)92&,VXEVHTXHQWPRYHPHQWVLQIDLUYDOXHDUHUHFRJQLVHGLQRWKHUFRPSUHKHQVLYHLQFRPHDQGDUHQHYHU
UHFODVVLILHGWRSURILWRUORVV'LYLGHQGIURPWKHVHLQYHVWPHQWVFRQWLQXHWREHUHFRUGHGDVRWKHULQFRPHZLWKLQWKHSURILWRUORVVXQOHVVWKH
GLYLGHQGFOHDUO\UHSUHVHQWVUHWXUQRIFDSLWDO7KLVFDWHJRU\LQFOXGHVXQOLVWHGHTXLW\VHFXULWLHVWKDWZHUHSUHYLRXVO\FODVVLILHGDVµDYDLODEOH
IRUVDOH¶XQGHU$$6%
Allowance for expected credit losses
7KHH[SHFWHGFUHGLWORVVHV (&/ PRGHOXVHVDIRUZDUGORRNLQJDSSURDFKWRUHFRJQLVHH[SHFWHGFUHGLWORVVHV,QVWUXPHQWVZLWKLQWKH
VFRSHRIWKHPRGHOLQFOXGHORDQVDQGRWKHUGHEWW\SHILQDQFLDODVVHWVPHDVXUHGDWDPRUWLVHGFRVWDQG)92&,WUDGHUHFHLYDEOHVDQG
ORDQFRPPLWPHQWVDQGVRPHILQDQFLDOJXDUDQWHHFRQWUDFWV IRUWKHLVVXHU WKDWDUHQRWPHDVXUHGDWIDLUYDOXHWKURXJKSURILWRUORVV
7KH(QWLW\FRQVLGHUVDEURDGUDQJHRILQIRUPDWLRQZKHQDVVHVVLQJFUHGLWULVNDQGPHDVXULQJH[SHFWHGFUHGLWORVVHVLQFOXGLQJSDVW
HYHQWVFXUUHQWFRQGLWLRQVUHDVRQDEOHDQGVXSSRUWDEOHIRUHFDVWVWKDWDIIHFWWKHH[SHFWHGFROOHFWDELOLW\RIWKHIXWXUHFDVKIORZVRIWKH
LQVWUXPHQW
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,QDSSO\LQJWKLVIRUZDUGORRNLQJDSSURDFKDGLVWLQFWLRQLVPDGHEHWZHHQ
ILQDQFLDOLQVWUXPHQWVWKDWKDYHQRWGHWHULRUDWHGVLJQLILFDQWO\LQFUHGLWTXDOLW\VLQFHLQLWLDOUHFRJQLWLRQRUWKDWKDYHORZFUHGLWULVN
 µ6WDJH¶ DQG
ILQDQFLDOLQVWUXPHQWVWKDWKDYHGHWHULRUDWHGVLJQLILFDQWO\LQFUHGLWTXDOLW\VLQFHLQLWLDOUHFRJQLWLRQDQGZKRVHFUHGLWULVNLVQRWORZ
 µ6WDJH¶ 
µ6WDJH¶ZRXOGFRYHUILQDQFLDODVVHWVWKDWKDYHREMHFWLYHHYLGHQFHRILPSDLUPHQWDWWKHUHSRUWLQJGDWH
µPRQWKH[SHFWHGFUHGLWORVVHV¶DUHUHFRJQLVHGIRUWKHILUVWFDWHJRU\ZKLOHµOLIHWLPHH[SHFWHGFUHGLWORVVHV¶DUHUHFRJQLVHGIRUWKH
VHFRQGFDWHJRU\
0HDVXUHPHQWRIWKHH[SHFWHGFUHGLWORVVHVLVGHWHUPLQHGE\DSUREDELOLW\ZHLJKWHGHVWLPDWHRIFUHGLWORVVHVRYHUWKHH[SHFWHGOLIHRIWKH
ILQDQFLDOLQVWUXPHQW
Trade and other receivables
7KH(QWLW\PDNHVXVHRIDVLPSOLILHGDSSURDFKLQDFFRXQWLQJIRUWUDGHDQGRWKHUUHFHLYDEOHVDQGUHFRUGVWKHORVVDOORZDQFHDWWKH
DPRXQWHTXDOWRWKHH[SHFWHGOLIHWLPHFUHGLWORVVHV,QXVLQJWKLVSUDFWLFDOH[SHGLHQWWKH(QWLW\XVHVLWVKLVWRULFDOH[SHULHQFHH[WHUQDO
LQGLFDWRUVDQGIRUZDUGORRNLQJLQIRUPDWLRQWRFDOFXODWHWKHH[SHFWHGFUHGLWORVVHVXVLQJDSURYLVLRQPDWUL[
Classification and measurement of financial liabilities
7KH(QWLW\¶VILQDQFLDOOLDELOLWLHVLQFOXGHERUURZLQJVDQGWUDGHDQGRWKHUSD\DEOHV
)LQDQFLDOOLDELOLWLHVDUHLQLWLDOO\PHDVXUHGDWIDLUYDOXHDQGZKHUHDSSOLFDEOHDGMXVWHGIRUWUDQVDFWLRQFRVWVXQOHVVWKH(QWLW\GHVLJQDWHGD
ILQDQFLDOOLDELOLW\DWIDLUYDOXHWKURXJKSURILWRUORVV
6XEVHTXHQWO\ILQDQFLDOOLDELOLWLHVDUHPHDVXUHGDWDPRUWLVHGFRVWXVLQJWKHHIIHFWLYHLQWHUHVWPHWKRGH[FHSWIRUGHULYDWLYHVDQGILQDQFLDO
OLDELOLWLHVGHVLJQDWHGDW)93/ZKLFKDUHFDUULHGVXEVHTXHQWO\DWIDLUYDOXHZLWKJDLQVRUORVVHVUHFRJQLVHGLQSURILWRUORVV RWKHUWKDQ
GHULYDWLYHILQDQFLDOLQVWUXPHQWVWKDWDUHGHVLJQDWHGDQGHIIHFWLYHDVKHGJLQJLQVWUXPHQWV 
$OOLQWHUHVWUHODWHGFKDUJHVDQGLIDSSOLFDEOHFKDQJHVLQDQLQVWUXPHQW¶VIDLUYDOXHWKDWDUHUHSRUWHGLQSURILWRUORVVDUHLQFOXGHGZLWKLQ
ILQDQFHFRVWVRUILQDQFHLQFRPH
H 7UDGHDQGRWKHUSD\DEOHV
7UDGHDQGRWKHUSD\DEOHVUHSUHVHQWOLDELOLWLHVRXWVWDQGLQJDWWKHHQGRIWKHUHSRUWLQJSHULRGIRUJRRGVDQGVHUYLFHVUHFHLYHGE\WKHHQWLW\
GXULQJWKHUHSRUWLQJSHULRGZKLFKUHPDLQXQSDLG7KHEDODQFHLVUHFRJQLVHGDVDFXUUHQWOLDELOLW\ZLWKWKHDPRXQWVQRUPDOO\SDLGZLWKLQ
GD\VRIWKHUHFRJQLWLRQRIWKHOLDELOLW\
I &DVKDQGFDVKHTXLYDOHQWV
)RUWKHSXUSRVHVRIWKHVWDWHPHQWRIFDVKIORZVFDVKLQFOXGHVFDVKRQKDQGDQGDWFDOOGHSRVLWVZLWKEDQNVRUILQDQFLDOLQVWLWXWLRQV
LQYHVWPHQWVLQPRQH\PDUNHWLQVWUXPHQWVPDWXULQJZLWKLQOHVVWKDQWKUHHPRQWKV
J *RRGVDQGVHUYLFHVWD[ *67
5HYHQXHVH[SHQVHVDQGDVVHWVDUHUHFRJQLVHGQHWRIWKHDPRXQWRI*67H[FHSWZKHUHWKHDPRXQWRI*67LQFXUUHGLVQRWUHFRYHUDEOH
IURPWKH$XVWUDOLDQ7D[DWLRQ2IILFH,QWKHVHFLUFXPVWDQFHVWKH*67LVUHFRJQLVHGDVSDUWRIWKHFRVWRIDFTXLVLWLRQRIWKHDVVHWRUDV
SDUWRIDQLWHPRIWKHH[SHQVH5HFHLYDEOHVDQGSD\DEOHVLQWKHVWDWHPHQWRIILQDQFLDOSRVLWLRQDUHVKRZQLQFOXVLYHRI*67
&DVKIORZVDUHSUHVHQWHGLQWKHVWDWHPHQWRIFDVKIORZVRQDJURVVEDVLVH[FHSWIRUWKH*67FRPSRQHQWRILQYHVWLQJDQGILQDQFLQJ
DFWLYLWLHVZKLFKDUHGLVFORVHGDVRSHUDWLQJFDVKIORZV
K &RPSDUDWLYHV
:KHUHUHTXLUHGE\$FFRXQWLQJ6WDQGDUGVFRPSDUDWLYHILJXUHVKDYHEHHQDGMXVWHGWRFRQIRUPZLWKFKDQJHVLQSUHVHQWDWLRQIRUWKH
FXUUHQWILQDQFLDO\HDU:KHUHDQHQWLW\DSSOLHVDQDFFRXQWLQJSROLF\UHWURVSHFWLYHO\PDNHVDUHWURVSHFWLYHUHVWDWHPHQWRUUHFODVVLILHV
LWHPVLQLWVILQDQFLDOVWDWHPHQWVDVWDWHPHQWRIILQDQFLDOSRVLWLRQDVDWWKHEHJLQQLQJRIWKHHDUOLHVWFRPSDUDWLYHSHULRGPXVWEH
GLVFORVHG
L &ULWLFDO$FFRXQWLQJ(VWLPDWHVDQG-XGJPHQWV
7KH%RDUGHYDOXDWHVHVWLPDWHVDQGMXGJPHQWVLQFRUSRUDWHGLQWRWKHILQDQFLDOUHSRUWEDVHGRQKLVWRULFDONQRZOHGJHDQGEHVW
DYDLODEOHFXUUHQWLQIRUPDWLRQ(VWLPDWHVDVVXPHDUHDVRQDEOHH[SHFWDWLRQRIIXWXUHHYHQWVDQGDUHEDVHGRQFXUUHQWWUHQGVDQG
HFRQRPLFGDWDREWDLQHGERWKH[WHUQDOO\DQGZLWKLQWKHHQWLW\
M 1HZRUDPHQGHG$FFRXQWLQJ6WDQGDUGVDQG,QWHUSUHWDWLRQVDGRSWHG
7KHHQWLW\KDVDGRSWHGDOORIWKHQHZRUDPHQGHG$FFRXQWLQJ6WDQGDUGVDQG,QWHUSUHWDWLRQVLVVXHGE\WKH$XVWUDOLDQ$FFRXQWLQJ
6WDQGDUGV%RDUG $$6% WKDWDUHPDQGDWRU\IRUWKHFXUUHQWUHSRUWLQJSHULRG
7KHDGRSWLRQRIWKHVH$FFRXQWLQJ6WDQGDUGVDQG,QWHUSUHWDWLRQVGLGQRWKDYHDQ\VLJQLILFDQWLPSDFWRQWKHILQDQFLDOSHUIRUPDQFHRU
SRVLWLRQRIWKHHQWLW\
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5HYHQXHIURPFRQWUDFWVZLWKFXVWRPHUV $$6%
7KHHQWLW\KDVDGRSWHG$$6%IURP-XO\
7KHVWDQGDUGUHSODFHVPRVWRIWKHH[LVWLQJVWDQGDUGVDQGLQWHUSUHWDWLRQVUHODWLQJWRUHYHQXHUHFRJQLWLRQLQFOXGLQJ$$6%5HYHQXH
DQG$$6%&RQVWUXFWLRQ&RQWUDFWV
7KHVWDQGDUGSURYLGHVDVLQJOHFRPSUHKHQVLYHPRGHOIRUUHYHQXHUHFRJQLWLRQ7KHFRUHSULQFLSOHRIWKHVWDQGDUGLVWKDWDQHQWLW\VKDOO
UHFRJQLVHUHYHQXHWRGHSLFWWKHWUDQVIHURISURPLVHGJRRGVRUVHUYLFHVWRFXVWRPHUVDWDQDPRXQWWKDWUHIOHFWVWKHFRQVLGHUDWLRQWR
ZKLFKWKHHQWLW\H[SHFWVWREHHQWLWOHGLQH[FKDQJHIRUWKRVHJRRGVRUVHUYLFHV7KLVLVGHVFULEHGIXUWKHULQWKHDFFRXQWLQJSROLFLHVDERYH
/HDVHV $$6%
7KHHQWLW\KDVDGRSWHG$$6%IURP-XO\
7KHVWDQGDUGUHSODFHVWKHH[LVWLQJ$$6% /HDVHV DQGIRUOHVVHHVHOLPLQDWHVWKHFODVVLILFDWLRQVRIRSHUDWLQJDQGILQDQFHOHDVHV
([FHSWIRUVKRUWWHUPOHDVHVDQGOHDVHVRIORZYDOXHDVVHWVULJKWRIXVHDVVHWVDQGFRUUHVSRQGLQJOHDVHOLDELOLWLHVDUHUHFRJQLVHGLQWKH
VWDWHPHQWRIILQDQFLDOSRVLWLRQ
6WUDLJKWOLQHRSHUDWLQJOHDVHH[SHQVHUHFRJQLWLRQLVUHSODFHGZLWKDGHSUHFLDWLRQFKDUJHIRUWKHULJKWRIXVHDVVHWV LQFOXGHGLQRSHUDWLQJ
FRVWV DQGDQLQWHUHVWH[SHQVHRQWKHUHFRJQLVHGOHDVHOLDELOLWLHV LQFOXGHGLQILQDQFHFRVWV ,QWKHHDUOLHUSHULRGVRIWKHOHDVHWKH
H[SHQVHVDVVRFLDWHGZLWKWKHOHDVHXQGHU$$6%ZLOOEHKLJKHUZKHQFRPSDUHGWROHDVHH[SHQVHVXQGHU$$6%+RZHYHU(%,7'$
(DUQLQJV%HIRUH,QWHUHVW7D['HSUHFLDWLRQDQG$PRUWLVDWLRQ UHVXOWVLPSURYHDVWKHRSHUDWLQJH[SHQVHLVQRZUHSODFHGE\LQWHUHVW
H[SHQVHDQGGHSUHFLDWLRQLQSURILWDQGORVV
)RUFODVVLILFDWLRQZLWKLQWKHVWDWHPHQWRIFDVKIORZVWKHLQWHUHVWSRUWLRQLVGLVFORVHGLQRSHUDWLQJDFWLYLWLHVDQGWKHSULQFLSDOSRUWLRQRIWKH
OHDVHSD\PHQWVDUHVHSDUDWHO\GLVFORVHGLQILQDQFLQJDFWLYLWLHV
)RUOHVVRUDFFRXQWLQJWKHVWDQGDUGGRHVQRWVXEVWDQWLDOO\FKDQJHKRZWKHOHVVRUDFFRXQWVIRUOHDVHV

,QFRPHRIQRWIRUSURILWHQWLWLHV $$6%
7KHHQWLW\KDVDGRSWHG$$6%IURP-XO\
7KHVWDQGDUGUHSODFHV$$6% &RQWULEXWLRQV LQUHVSHFWWRLQFRPHUHFRJQLWLRQUHTXLUHPHQWVIRUQRWIRUSURILWHQWLWLHV7KHWLPLQJRI
LQFRPHUHFRJQLWLRQXQGHU$$6%LVGHSHQGHQWXSRQZKHWKHUWKHWUDQVDFWLRQJLYHVULVHWRDOLDELOLW\RURWKHUSHUIRUPDQFHREOLJDWLRQ
DWWKHWLPHRIWKHUHFHLSW
,QFRPHXQGHUWKHVWDQGDUGLVUHFRJQLVHGZKHUHDQDVVHWLVUHFHLYHGLQDWUDQVDFWLRQVXFKDVE\ZD\RIJUDQWEHTXHVWRUGRQDWLRQ
WKHUHKDVHLWKHUEHHQQRFRQVLGHUDWLRQWUDQVIHUUHGRUWKHFRQVLGHUDWLRQSDLGLVVLJQLILFDQWO\OHVVWKDQWKHDVVHWV IDLUYDOXHDQGZKHUH
WKHLQWHQWLRQLVWRSULQFLSDOO\HQDEOHWKHHQWLW\WRIXUWKHULWVREMHFWLYHV
)RUWUDQVIHUVRIILQDQFLDODVVHWVWRWKHHQWLW\ZKLFKHQDEOHLWWRDFTXLUHRUFRQVWUXFWDUHFRJQLVDEOHQRQILQDQFLDODVVHWWKHHQWLW\PXVW
UHFRJQLVHDOLDELOLW\DPRXQWLQJWRWKHH[FHVVRIWKHIDLUYDOXHRIWKHWUDQVIHUUHFHLYHGRYHUDQ\UHODWHGDPRXQWVUHFRJQLVHG5HODWHG
DPRXQWVUHFRJQLVHGPD\UHODWHWRFRQWULEXWLRQVE\RZQHUV$$6%UHYHQXHRUFRQWUDFWOLDELOLW\UHFRJQLVHGOHDVHOLDELOLWLHVLQ
DFFRUGDQFHZLWK$$6%ILQDQFLDOLQVWUXPHQWVLQDFFRUGDQFHZLWK$$6%RUSURYLVLRQVLQDFFRUGDQFHZLWK$$6%7KHOLDELOLW\LV
EURXJKWWRDFFRXQWDVLQFRPHRYHUWKHSHULRGLQZKLFKWKHHQWLW\VDWLILHVLWVSHUIRUPDQFHREOLJDWLRQ
,IWKHWUDQVDFWLRQGRHVQRWHQDEOHWKHHQWLW\WRDFTXLUHRUFRQVWUXFWDUHFRJQLVDEOHQRQFILQDQFLDODVVHWWREHFRQWUROOHGE\WKHHQWLW\WKHQ
DQ\H[FHVVRIWKHLQLWLDOFDUU\LQJDPRXQWRIWKHUHFRJQLVHGDVVHWRYHUWKHUHODWHGDPRXQWVLVUHFRJQLVHGDVLQFRPHLPPHGLDWHO\:KHUH
WKHIDLUYDOXHRIYROXQWHHUVHUYLFHVUHFHLYHGFDQEHPHDVXUHGDSULYDWHVHFWRUQRWIRUSURILWHQWLW\FDQHOHFWWRUHFRJQLVHWKHYDOXHRI
WKRVHVHUYLFHVDVDQDVVHWZKHUHDVVHWUHFRJQLWLRQFULWHULDDUHPHWRURWKHUZLVHUHFRJQLVHWKHYDOXHDVDQH[SHQVH
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'RQDWLRQVDQGEHTXHVWV
0HPEHUGXHV
,QYHVWPHQWLQFRPH
,QWHUHVWLQFRPH
5HDOLVHGJDLQRQILQDQFLDODVVHWV PDQDJHGIXQGLQYHVWPHQWV
2WKHURSHUDWLQJUHYHQXH














7RWDOUHYHQXHIURPRSHUDWLQJDFWLYLWLHV













127(5(9(18(

1RWH

D 5HYHQXHIURPRSHUDWLQJDFWLYLWLHV

E 1RQRSHUDWLQJLQFRPH
6DOHRISURYLVLRQDOO\DOORFDWHGEHGOLFHQFHV



F &KDQJHLQIDLUYDOXHRIILQDQFLDODVVHWVRWKHUFRPSUHKHQVLYHLQFRPH

















&DVKDWEDQN
7HUPGHSRVLWVPDWXULQJZLWKLQOHVVWKDQWZHOYHPRQWKV







7RWDOFDVKDQGFDVKHTXLYDOHQWV





















7RWDOUHYHQXH
127(([SHQVHV
6XUSOXV GHILFLW IURPRSHUDWLQJDFWLYLWLHVLQFOXGHV
D 5HPXQHUDWLRQRIWKHDXGLWRU
$XGLWVHUYLFHV

E *UDQWSD\PHQWV
$OOJUDQWVXQGHUJRDULJRURXVDQGREMHFWLYHJUDQWDSSOLFDWLRQSURFHVVWRLGHQWLI\
SRWHQWLDOFKDULW\SDUWQHUVZKRZLOOFRQWULEXWHWRVXSSRUWLQJLQGHSHQGHQFHDQG
KHOSLQJRXUDJHLQJFRPPXQLWLHVWROLYHZHOO$OOJUDQWDSSOLFDWLRQVDUHUHYLHZHG
DQGDVVHVVHGXVLQJREMHFWLYHFULWHULDZLWKWKHILQDODSSURYDOGHFLVLRQJUDQWHGE\
WKHERDUG

127(&$6+$1'&$6+(48,9$/(176

127(75$'($1'27+(55(&(,9$%/(6
&855(17
2WKHUUHFHLYDEOHV

127(),1$1&,$/$66(76
121&855(17
)LQDQFLDODVVHWVDWIDLUYDOXHWKURXJKRWKHUFRPSUHKHQVLYHLQFRPH
0DQDJHGIXQGVZKLFKLQFOXGHRQO\OLVWHGW\SHHQWLWLHV
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7UDGHFUHGLWRUV





2WKHUSD\DEOHV

















127(75$'($1'27+(53$<$%/(6
&855(17

127(5(6(59(6
)LQDQFLDODVVHWUHVHUYH

)LQDQFLDODVVHWUHVHUYH
7KHILQDQFLDODVVHWUHVHUYHUHIOHFWVWKHPRYHPHQWLQIDLUYDOXHRIWKHOLVWHGPDQDJHGIXQGVDVSHU1RWHIRUZKLFKWKH
PRYHPHQWLQWKHIDLUYDOXHRIVXFKIXQGVKDVEHHQUHFRUGHGGLUHFWO\WRRWKHUFRPSUHKHQVLYHLQFRPH
127(&217,1*(17/,$%,/,7,(6
7KHHQWLW\KDGQRFRQWLQJHQWOLDELOLWLHVDVDW-XQH  

127((;3(1',785(&200,70(176
7KHHQWLW\KDGQRFRPPLWPHQWVIRUH[SHQGLWXUHDVDW-XQH  

127()$,59$/8(0($685(0(176
)DLUYDOXHKLHUDUFK\
7KHIROORZLQJWDEOHVGHWDLOWKHHQWLW\ VDVVHWVDQGOLDELOLWLHVPHDVXUHGRUGLVFORVHGDWIDLUYDOXHXVLQJDWKUHHOHYHO
KLHUDUFK\EDVHGRQWKHORZHVWOHYHOLQSXWWKDWLVVLJQLILFDQWWRWKHHQWLUHIDLUYDOXHPHDVXUHPHQWEHLQJ
/HYHO4XRWHGSULFHV XQDGMXVWHG LQDFWLYHPDUNHWVIRULGHQWLFDODVVHWVRUOLDELOLWLHVWKDWWKHHQWLW\FDQDFFHVVDWWKH
PHDVXUHPHQWGDWH
/HYHO,QSXWVRWKHUWKDQTXRWHGSULFHVLQFOXGHGZLWKLQ/HYHOWKDWDUHREVHUYDEOHIRUWKHDVVHWRUOLDELOLW\HLWKHUGLUHFWO\RU
LQGLUHFWO\
/HYHO8QREVHUYDEOHLQSXWVIRUWKHDVVHWRUOLDELOLW\
7RWDO
/HYHO




$VVHWV
)LQDQFLDODVVHWVDWIDLUYDOXHWKURXJKRWKHUFRPSUHKHQVLYHLQFRPH
7RWDODVVHWV





$VVHWV
)LQDQFLDODVVHWVDWIDLUYDOXHWKURXJKRWKHUFRPSUHKHQVLYHLQFRPH
7RWDODVVHWV
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5HFRQFLOLDWLRQRIVXUSOXV GHILFLW DIWHULQFRPHWD[WRQHW
FDVKLQIORZ RXWIORZ IURPRSHUDWLQJDFWLYLWLHVLVDVIROORZV
6XUSOXV GHILFLW DIWHULQFRPHWD[FRQWLQXLQJRSHUDWLRQV





1RQFDVKIORZVLQRSHUDWLQJVXUSOXV GHILFLW
1HW JDLQ ORVVRQVDOHRIEXVLQHVV
5HDOLVHG JDLQ ORVVRQVDOHRIILQDQFLDODVVHWV







&KDQJHLQRSHUDWLQJDVVHWVDQGOLDELOLWLHV
 ,QFUHDVH GHFUHDVHLQUHFHLYDEOHV
,QFUHDVH GHFUHDVH LQSD\DEOHV
,QFUHDVH GHFUHDVH LQSURYLVLRQV









1HWFDVKLQIORZ RXWIORZ IURPRSHUDWLQJDFWLYLWLHV





127(6,*1,),&$17(9(17&29,'
7KH&29,'SDQGHPLFHPHUJHGDVDVLJQLILFDQWHYHQWLQ$XVWUDOLDIURP-DQXDU\7KHLPSDFWVWKDWIROORZHG
SDUWLFXODUO\IURP)HEUXDU\WKURXJKWR-XQHDQGLQWRWKHIROORZLQJILQDQFLDO\HDUKDYHEHHQIHOWDFURVVWKHGRPHVWLFDQG
LQWHUQDWLRQDOHFRQRPLHV7KLVKDVKDGDQHIIHFWRQLQYHVWPHQWSHUIRUPDQFHDQGGLVWULEXWLRQLQFRPH$WWKLVSRLQWLQWLPH
WKHRQJRLQJLPSDFWVDUHQRWDEOHWREHGHWHUPLQHG
127(68%6(48(17(9(176
1RHYHQWVRFFXUUHGVXEVHTXHQWWRWKH\HDUHQGWKDWZRXOGUHTXLUHGLVFORVXUHLQWKHILQDQFLDOVWDWHPHQWVRWKHUWKDQWKRVH
HYHQWVGLVFORVHGZLWKLQWKHQRWHVWRWKHILQDQFLDOVWDWHPHQWV
127(.(<0$1$*(0(173(56211(/',6&/2685(6

7KHWRWDOFRPSHQVDWLRQPDGHWRNH\PDQDJHPHQWSHUVRQQHORIWKHHQWLW\ZDV













127(5(/$7('3$57<75$16$&7,216
7KHUHZHUHQRWUDQVDFWLRQVWKDWRFFXUUHGZLWKUHODWHGSDUWLHVLQWKHRU\HDUV

127(/,0,7$7,212)0(0%(56 /,$%,/,7<
7KHFRPSDQ\LVLQFRUSRUDWHGDVDFRPSDQ\OLPLWHGE\JXDUDQWHHDQGLQDFFRUGDQFHZLWKWKHFRQVWLWXWLRQWKHOLDELOLW\RI
PHPEHUVLQWKHHYHQWRIWKHFRPSDQ\EHLQJZRXQGXSZRXOGQRWH[FHHGSHUPHPEHU$W-XQHWKHQXPEHU
RIPHPEHUVRIWKLVFRPSDQ\ZDV  
127(6$/(2)%86,1(66
,QWKH\HDUDIXUWKHUZDVSDLGE\)UDQN:KLGGRQ0DVRQLF+RPHVRI1HZ6RXWK:DOHVDVDUHVXOWRI
WKHDSSURYDOE\WKH'HSDUWPHQWRI+HDOWKIRUWKHWLPHH[WHQVLRQIRUWKHSURYLVLRQDOO\DOORFDWHGEHGOLFHQFHVZKLFK
ZHUHKHOGE\6WDU$JHG/LYLQJ/WGQRZNQRZQDV(DVWHUQ6WDU $XVWUDOLD )RXQGDWLRQ/WG
127((17,7<,1)250$7,21
7KHSULQFLSDOSODFHRIEXVLQHVVLV
%RDUGRI%HQHYROHQFH0RVDLF/HYHO$QQ6WUHHW)RUWLWXGH9DOOH\
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,QWKHRSLQLRQRIWKHUHVSRQVLEOHSHUVRQVRIWKH(DVWHUQ6WDU $XVWUDOLD )RXQGDWLRQ/WG




7KHILQDQFLDOVWDWHPHQWVDQGQRWHVDVVHWRXWLQSDJHVWRDUHLQDFFRUGDQFHZLWKWKH$XVWUDOLDQ
&KDULWLHVDQG1RWIRU3URILWV&RPPLVVLRQ$FWDQGWKH&RUSRUDWLRQV$FWLQFOXGLQJ
D

FRPSO\LQJZLWK$XVWUDOLDQ$FFRXQWLQJ6WDQGDUGV LQFOXGLQJWKH$XVWUDOLDQ$FFRXQWLQJ,QWHUSUHWDWLRQV DQG
WKH$XVWUDOLDQ&KDULWLHVDQG1RWIRU3URILWV&RPPLVVLRQ5HJXODWLRQVDQG

E

JLYHDWUXHDQGIDLUYLHZRIWKHILQDQFLDOSRVLWLRQDVDW-XQHDQGRIWKHSHUIRUPDQFHIRUWKH\HDU
HQGHGRQWKDWGDWH
,QWKHRSLQLRQRIWKHUHVSRQVLEOHSHUVRQVWKHUHDUHUHDVRQDEOHJURXQGVWREHOLHYHWKDWWKHHQWLW\ZLOOEH
DEOHWRSD\LWVGHEWVDVDQGZKHQWKH\EHFRPHGXHDQGSD\DEOH

7KLVVWDWHPHQWLVPDGHLQDFFRUGDQFHZLWKDUHVROXWLRQRIWKHUHVSRQVLEOHSHUVRQVDQGLVVLJQHGIRUDQGRQEHKDOI
RIWKH%RDUGE\

- +RZDUG'HSXW\&KDLUPDQDQG&KDLU$XGLW5LVN ,QYHVWPHQW&RPPLWWHH
'DWHGWKLVWKGD\RI2FWREHU
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,QGHSHQGHQW$XGLWRU¶V5HSRUW
7RWKH0HPEHUVRI7KH(DVWHUQ6WDU $XVWUDOLD )RXQGDWLRQ/LPLWHG
2SLQLRQ
:HKDYHDXGLWHGWKHILQDQFLDOUHSRUWRI7KH(DVWHUQ6WDU $XVWUDOLD )RXQGDWLRQ/LPLWHG WKH)RXQGDWLRQ 
ZKLFKFRPSULVHVWKHVWDWHPHQWRIILQDQFLDOSRVLWLRQDVDW-XQHWKHVWDWHPHQWRISURILWDQGORVVDQG
RWKHUFRPSUHKHQVLYHLQFRPHWKHVWDWHPHQWRIFKDQJHVLQHTXLW\DQGWKHVWDWHPHQWRIFDVKIORZVIRUWKH
\HDUWKHQHQGHGDQGQRWHVWRWKHILQDQFLDOVWDWHPHQWVLQFOXGLQJDVXPPDU\RIVLJQLILFDQWDFFRXQWLQJ
SROLFLHVDQGWKH5HVSRQVLEOH3HUVRQV'HFODUDWLRQ
,QRXURSLQLRQWKHDFFRPSDQ\LQJILQDQFLDOUHSRUWRIWKH)XQGLVLQDFFRUGDQFHZLWKWKH'LYLVLRQRIWKH
Australian Charities and Not-for-profits Commission Act 2012LQFOXGLQJ
D

*LYLQJDWUXHDQGIDLUYLHZRIWKH)XQG¶VILQDQFLDOSRVLWLRQDVDW-XQHDQGRILWVILQDQFLDO
SHUIRUPDQFHIRUWKH\HDUWKHQHQGHG

E

&RPSO\LQJZLWK$XVWUDOLDQ$FFRXQWLQJ6WDQGDUGVDQG'LYLVLRQRIWKHAustralian Charities and
Not-for-profits Commission Regulation 2013

%DVLVIRU2SLQLRQ
:HFRQGXFWHGRXUDXGLWLQDFFRUGDQFHZLWK$XVWUDOLDQ$XGLWLQJ6WDQGDUGV2XUUHVSRQVLELOLWLHVXQGHUWKRVH
VWDQGDUGVDUHIXUWKHUGHVFULEHGLQWKHAuditor’s Responsibilities for the Audit of the Financial Report VHFWLRQ
RIRXUUHSRUW:HDUHLQGHSHQGHQWRIWKH)XQGLQDFFRUGDQFHZLWKWKHHWKLFDOUHTXLUHPHQWVRIWKH$FFRXQWLQJ
3URIHVVLRQDODQG(WKLFDO6WDQGDUGV%RDUG¶V$3(6Code of Ethics for Professional Accountants WKH
&RGH WKDWDUHUHOHYDQWWRRXUDXGLWRIWKHILQDQFLDOUHSRUWLQ$XVWUDOLD:HKDYHDOVRIXOILOOHGRXURWKHUHWKLFDO
UHVSRQVLELOLWLHVLQDFFRUGDQFHZLWKWKH&RGH
:HEHOLHYHWKDWWKHDXGLWHYLGHQFHZHKDYHREWDLQHGLVVXIILFLHQWDQGDSSURSULDWHWRSURYLGHDEDVLVIRURXU
RSLQLRQ
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WKHILQDQFLDOUHSRUWDQGRXUDXGLWRU¶VUHSRUWWKHUHRQ
2XURSLQLRQRQWKHILQDQFLDOUHSRUWGRHVQRWFRYHUWKHRWKHULQIRUPDWLRQDQGDFFRUGLQJO\ZHGRQRWH[SUHVV
DQ\IRUPRIDVVXUDQFHFRQFOXVLRQWKHUHRQ
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NQRZOHGJHREWDLQHGLQWKHDXGLWRURWKHUZLVHDSSHDUVWREHPDWHULDOO\PLVVWDWHG
,IEDVHGRQWKHZRUNZHKDYHSHUIRUPHGZHFRQFOXGHWKDWWKHUHLVDPDWHULDOPLVVWDWHPHQWRIWKLVRWKHU
LQIRUPDWLRQZHDUHUHTXLUHGWRUHSRUWWKDWIDFW:HKDYHQRWKLQJWRUHSRUWLQWKLVUHJDUG
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5HVSRQVLELOLWLHVRI0DQDJHPHQWIRUWKH)LQDQFLDO5HSRUW
0DQDJHPHQWLVUHVSRQVLEOHIRUWKHSUHSDUDWLRQRIWKHILQDQFLDOUHSRUWWKDWJLYHVDWUXHDQGIDLUYLHZLQ
DFFRUGDQFHZLWK$XVWUDOLDQ$FFRXQWLQJDQGIRUVXFKLQWHUQDOFRQWURODVPDQDJHPHQWGHWHUPLQHVLV
QHFHVVDU\WRHQDEOHWKHSUHSDUDWLRQRIWKHILQDQFLDOUHSRUWWKDWJLYHVDWUXHDQGIDLUYLHZDQGLVIUHHIURP
PDWHULDOPLVVWDWHPHQWZKHWKHUGXHWRIUDXGRUHUURU
,QSUHSDULQJWKHILQDQFLDOUHSRUWPDQDJHPHQWLVUHVSRQVLEOHIRUDVVHVVLQJWKH)XQG¶VDELOLW\WRFRQWLQXHDVD
JRLQJFRQFHUQGLVFORVLQJDVDSSOLFDEOHPDWWHUVUHODWHGWRJRLQJFRQFHUQDQGXVLQJWKHJRLQJFRQFHUQEDVLV
RIDFFRXQWLQJXQOHVVPDQDJHPHQWHLWKHULQWHQGWROLTXLGDWHWKH)XQGRUWRFHDVHRSHUDWLRQVRUKDYHQR
UHDOLVWLFDOWHUQDWLYHEXWWRGRVR
0DQDJHPHQWDUHUHVSRQVLEOHIRURYHUVHHLQJWKH)XQG¶VILQDQFLDOUHSRUWLQJSURFHVV

$XGLWRU¶V5HVSRQVLELOLWLHVIRUWKH$XGLWRIWKH)LQDQFLDO5HSRUW
2XUREMHFWLYHVDUHWRREWDLQUHDVRQDEOHDVVXUDQFHDERXWZKHWKHUWKHILQDQFLDOUHSRUWDVDZKROHLVIUHHIURP
PDWHULDOPLVVWDWHPHQWZKHWKHUGXHWRIUDXGRUHUURUDQGWRLVVXHDQDXGLWRU¶VUHSRUWWKDWLQFOXGHVRXU
RSLQLRQ5HDVRQDEOHDVVXUDQFHLVDKLJKOHYHORIDVVXUDQFHEXWLVQRWDJXDUDQWHHWKDWDQDXGLWFRQGXFWHGLQ
DFFRUGDQFHZLWKWKH$XVWUDOLDQ$XGLWLQJ6WDQGDUGVZLOODOZD\VGHWHFWDPDWHULDOPLVVWDWHPHQWZKHQLWH[LVWV
0LVVWDWHPHQWVFDQDULVHIURPIUDXGRUHUURUDQGDUHFRQVLGHUHGPDWHULDOLILQGLYLGXDOO\RULQWKHDJJUHJDWH
WKH\FRXOGUHDVRQDEO\EHH[SHFWHGWRLQIOXHQFHWKHHFRQRPLFGHFLVLRQVRIXVHUVWDNHQRQWKHEDVLVRIWKLV
ILQDQFLDOUHSRUW
$VSDUWRIDQDXGLWLQDFFRUGDQFHZLWKWKH$XVWUDOLDQ$XGLWLQJ6WDQGDUGVZHH[HUFLVHSURIHVVLRQDO
MXGJHPHQWDQGPDLQWDLQSURIHVVLRQDOVFHSWLFLVPWKURXJKRXWWKHDXGLW:HDOVR
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,GHQWLI\DQGDVVHVVWKHULVNVRIPDWHULDOPLVVWDWHPHQWRIWKHILQDQFLDOUHSRUWZKHWKHUGXHWRIUDXGRU
HUURUGHVLJQDQGSHUIRUPDXGLWSURFHGXUHVUHVSRQVLYHWRWKRVHULVNVDQGREWDLQDXGLWHYLGHQFHWKDWLV
VXIILFLHQWDQGDSSURSULDWHWRSURYLGHDEDVLVIRURXURSLQLRQ7KHULVNRIQRWGHWHFWLQJDPDWHULDO
PLVVWDWHPHQWUHVXOWLQJIURPIUDXGLVKLJKHUWKDQIRURQHUHVXOWLQJIURPHUURUDVIUDXGPD\LQYROYH
FROOXVLRQIRUJHU\LQWHQWLRQDORPLVVLRQVPLVUHSUHVHQWDWLRQVRUWKHRYHUULGHRILQWHUQDOFRQWURO

y

2EWDLQDQXQGHUVWDQGLQJRILQWHUQDOFRQWUROUHOHYDQWWRWKHDXGLWLQRUGHUWRGHVLJQDXGLWSURFHGXUHVWKDW
DUHDSSURSULDWHLQWKHFLUFXPVWDQFHVEXWQRWIRUWKHSXUSRVHRIH[SUHVVLQJDQRSLQLRQRQWKH
HIIHFWLYHQHVVRIWKH)XQG¶VLQWHUQDOFRQWURO

y

(YDOXDWHWKHDSSURSULDWHQHVVRIDFFRXQWLQJSROLFLHVXVHGDQGWKHUHDVRQDEOHQHVVRIDFFRXQWLQJ
HVWLPDWHVDQGUHODWHGGLVFORVXUHVPDGHE\WKHPHPEHUV

y

&RQFOXGHRQWKHDSSURSULDWHQHVVRIWKHPHPEHUV¶XVHRIWKHJRLQJFRQFHUQEDVLVRIDFFRXQWLQJDQG
EDVHGRQWKHDXGLWHYLGHQFHREWDLQHGZKHWKHUDPDWHULDOXQFHUWDLQW\H[LVWVUHODWHGWRHYHQWVRU
FRQGLWLRQVWKDWPD\FDVWVLJQLILFDQWGRXEWRQWKH)XQG¶VDELOLW\WRFRQWLQXHDVDJRLQJFRQFHUQ,IZH
FRQFOXGHWKDWDPDWHULDOXQFHUWDLQW\H[LVWVZHDUHUHTXLUHGWRGUDZDWWHQWLRQLQRXUDXGLWRU¶VUHSRUWWRWKH
UHODWHGGLVFORVXUHVLQWKHILQDQFLDOUHSRUWRULIVXFKGLVFORVXUHVDUHLQDGHTXDWHWRPRGLI\RXURSLQLRQ
2XUFRQFOXVLRQVDUHEDVHGRQWKHDXGLWHYLGHQFHREWDLQHGXSWRWKHGDWHRIRXUDXGLWRU¶VUHSRUW
+RZHYHUIXWXUHHYHQWVRUFRQGLWLRQVPD\FDXVHWKH)XQGWRFHDVHWRFRQWLQXHDVDJRLQJFRQFHUQ

y

(YDOXDWHWKHRYHUDOOSUHVHQWDWLRQVWUXFWXUHDQGFRQWHQWRIWKHILQDQFLDOUHSRUWLQFOXGLQJWKHGLVFORVXUHV
DQGZKHWKHUWKHILQDQFLDOUHSRUWUHSUHVHQWVWKHXQGHUO\LQJWUDQVDFWLRQVDQGHYHQWVLQDPDQQHUWKDW
DFKLHYHVIDLUSUHVHQWDWLRQ
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